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SIX-MONTH REPORT
FOR
WED ENTERPRISES, TNC.

A Subsdidiary o4
Walt Disney Productions

PERIOD:
October 2, 1966, thru Apail 1, 1967

WE D ENTERPRISES, INC.

-— l l I E @ WED Enterprises, Inc - 1401 Flower Sts Glendale, Calif 91201 » 245-8951

RECEIVED

INTER-OFFICE COMMUNICATION MAY 3 1967

To THOSE LISTED ¥ MAY 2, 1967 U1 U UISNEY'S OFFICE
FROM__ MEL MELTON SUBJECT.

Attached is a report covering WED and MAPO for the six
months ended April 1, 1967.

Basically, this report is a review of this six-month
period and serves as a reference. The financials
covering both companies are included.

If you have any questions, please give me a ring.
Copies: Roy Disney d

Card Walker
Larry Tryon

* Im-ag-i-neer’ing, n. Imaginative concepts in Design, Architecture, Engineering and Entertainment..- Syn. See DISNEYLAND.




WED ENTERPRISES, INC.

A Subsidiary o4
Walt Disney Productions

Along with all units of the Disney organization, WED
Enterprises, Inc., acutely felt the tragic loss of Walt Disney,
its founder and Board Chairman, on December 15, 19266. His
close personal association with the management and staff of
WED through the years caused his passing to be a particularly
heavy blow to all of our people.

As Walt would have it, WED recoiled from this shock
and guickly rededicated itself to carxying on in the best Walt
Disney tradition. We realized that Walt, in his own effective
way, had been preparing for that d;; in December for many years
. . . that his long and direct relationship with our creative
staff had instilled in them the Disney ways of doing things,
his philosophies, approaches, enthusiasm and foresight. This
preparation assured that WED would carry on.

Even though this tragedy darkened the first six months
of WED's 1967 fiscal.year, this period again witnessed accom-—
plishment, progress and preparation for our busiest years in
all areas of the Company. Summarized on the following pages
are the most significant events that transpired during that

period.
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COMPANY FACILITIES

Although no major leasehcld improvements were effected
during the first six months of the 1967 fiscal year, WED prepared
for probable needs of more working area by the advent of the
Disney World project.

WED realized that such ambitious and space-consuming
projects as these would reguire additional facilities. 1Its
staff continued to develop designs and plans for a proposed
structure of approximately 46,000 square feet which, if the
Florida project materialized, would be constructed on land
currently subject to lease to WED. The location is immediately
west of the headquarters building and east of the Company's
subsidiary, Mapo, Inc. =

No documents for bids or other actions of a permanent
nature leading to construction have been executed, nor will
they be until acceptable legislation is passed by the Florida

legislature.

WED ORGANIZATION

By action of the shareholders of WED Enterprises,
Inc., at a special meeting on January 4, 1967, the WED Board
of Directors was enlarged to a membership of seven, and its

by-laws were amended in accordance with a unanimously-adopted
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